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qrrrfa 

13 Wifi, 2001 

sftnjfa 3fk Wm mi (ftM tiwim f^jRwf) 

(tot^h) f^m r 2001 

^T.3TT. 128(3?).- srfet^fer 3ftr ftf?M STTCeffa 3ffr 

^ 1992 (1992 3PT 15) # «TRT 30 ^T-eTRT (1) 3RT 3 T^tT 

srW ^ qdffiio ^rTeTr I, 3^ :- 


1 . (l) vt mrcfto srf^gp- sftr iti (f^fr hwht?t 

ftf^nwrf) (*mta?r) 2001 wr ^tt h%^tt i 

(2) i TRPRf $ cTTfm SPfrT | 


II. ^Rrfh afk f^rq- sft# (Rt# HWFTcT f^R^I-T+df) 

1995 :~ 


(m) f^DT 9 #, 3q-faf^pT (1) % q^TTT, qt^P 3RT3«rTfacr f^t 

3T«rfcX •- 


"Htf m 1% f^# qWFTcT ^fW(f ^ 

^ qt^r I *tt ^i-'RPl^ (i) % areftH 

(1; 
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q*4 4 3TTTW m I, Tf^R^NRI % 3IWT % WT, 4U 4 
RRf^E 3T^n r Trtom ^ttt, 4K 4 ^ ^r-^u(^f) # 4K 

4 bttt ettKct qR^R4i % RR^yi % f44, 4m hm *MRf4 % 
sftciT, 44 4m4f 4K Firff % apeKfK 4t 4K sar Rf4f4'E f44 ^ l 
<t4j ^ #r f% ^rgT R4# piw RR*ih4k 4 ^r-^r(^r) 4 4 
f44f % tRr^r^ *4 n4)f>d' mr # qt^r q4f mT i ^tt ^T-^w(wf) 
% 4 f44 3TT%^r 3*4 4 arcrw t?t I, R44r 

^FTPTcf ftfifamcTf % 3RTTR % ?m, 4t4 4 RRR 1 ? 31^511, 

3rf4m mu, 4m ffnt wrcf4 4 44 r ^q-4w(*4) # 4K 4 -^i% 
5KT NTfKr qfd^R4i 4 RR4?r % 4#, 44 4m4f 4K ?mf % 3 tst44t 
4t 4t4 sttt RRR’e f44 tiKt i" 

(*i) R4m 15 4, 

(i) ar-RR-q-H (i) 4, K? (^r) % T9 ^rt, R^Rif^ct 34 ts*tt44t 
f%zrr ap-rfa :- 

(W) diRifm ' 

(ii) ai-4r4m (2) 4, q%E 4 mmw 4, sir, 'diRR*r+- m mt, 

’kM qf4^f44r % qm[ 4k 9T®4, '4k *gkkT |R4r 4 , 

4cf:^TTf4rT f44 ^l44 I 

(iii) ^q-RR-qn (3) 4, m (*r) 4, q^4 qkjqi 4, 'qrRr4Mi qr, 
Fak, 'FK^ rft nR^R^ ' 4 WTcT 4k -Rr 4 ^TTRT ffM 
ftM4ct I 1 % ^4, 4km44T R4 kR4 i 


[-WT. MIMfaail/fafa/22961/01 ] 
TFJI ar«W 


TR 4kPJT :- 

1. HInR4l (ffift 4^TFTcT RR^M+df) RR-q-n, 1995 ^TT 444m, 4. 
mR4l/Rf4/918m, 14 qq*k, 1995 4l HRcT % TR^TT 4 T HlRld ?3TT 
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2. wRR (R^ft ?wm RRdHwf) RR^r, 1995 cRqror - 

(*) 9 ar^r, 1996 ■drcPRl (R%# ^ttw RRymnf) (tttRtt) RRm, 

1 996, ttstt. it. 702(31), srt 

(w) 19 wr, 1996 'dTTRR (R^R RP4FRT RRtlTTOTTf) (flRT TRTRFT) 
RR^RT, 1996, 3T.3TT. IT. 799(31), 5RT 

(*r) 12 qR^rfr, 1997 ^ msrRR (fM irwin RR^drcrf) irtRft RRw, 

1997, ^T.31T. IT. 105(31), 5RT 

(r) 10 fcrrf, 1997 ^nrRR (R%R ttwrct RRsim^rf) RRm, 

1997, 3T3TT. IT. 495(31), gRT 

(s) 5 1 ^W( 1997 ^ ^ttmRR (RRR ^TFirT RR^H+dt) (cfmrr irtRft) 

RRdR, 1997, 3T.3TT. it. 823(31), SRT 

(^r) 20 3 i^r, 1998 spt ^rRsit (RM irisim RRym+df) (tfsfarr) RR*nr, 

1998, ^T.3TT. IT. 333(31), sirr 

(®) is 1998 WRR (RR^fr irwra' RR*riwif) (^rt trtRh) 

RR^RT, 1998, W.31T. It. 417(31), {*RT 

(3T) 30 ^T, 1998 TOlR^ (R^fr 1R«TTW RRaN^rrf) (cftlRT R?fm) 

RR^T, 1998, 3JT.3TT. it. 545(31), sTRl 

(31) 16 3T?TcT, 1999 ^ ^rRNI (RM IWTcl RRsTFTRlf) (iTCfRFT) RR^l, 

1999, ^T.31T. IT. 263(31), SRI 

(31) 29 TRdfl, 2000 r m^fRR (RM itl^TFRT RR^TRWdf) (IRTRr) RRrT, 

2000, 3T.31T. it. 180(31), 5RT 

(3) 20 31^cR, 2000 ^ ^ISlRdt (R^ft TTPlRTcT RRsTFRRlf) (iTCTtSFT) 
RR^Pl, 2000, ^1.31T. it. 946(31), @RT itRRd f31T «1T I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 13th February, 2001 

Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2001 

s.o. 128 (E).— In exercise of the powers conferred by sub-section (1) of Section 
30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the 
Securities and Exchange Board of India hereby makes the following 
regulations, namely: - 


I. (1) These regulations may be called the Securities and Exchange Board of 
India (Foreign Institutional Investors) (Amendment) Regulations, 2001. 

(2) They shall come into force on the date of their publication in the official 
Gazette. 
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II. In Securities and Exchange Bdard of India (Foreign Institutional Investors) 
Regulations, 1995:- 

(a) In regulation 9, after sub-regulation (1), the following provisos shall be 
inserted, namely: - 

"Provided that a Foreign Institutional Investor who does not desire to 
renew its registration or has failed to make an application for renewal 
under sub-regulation (1), shall, at the time of expiry of registration, 
obtain a specific permission from the Board, for disinvesting the 
securities held by it on its own account or on behalf of its sub- 
accounts), within a stipulated time period, subject to such terms and 
conditions as may be specified by the Board. 

Provided further that where a Foreign Institutional Investor does not 
desire to renew registration of any of its sub-account(s) or has failed to 
make an application for renewal of registration of sub-account(s), the 
Foreign Institutional Investor shall at the time of expiry of registration, 
obtain, a specific permission from the Board, for disinvesting the 
securities held by it on behalf of sub-account(s) within a stipulated time 
period, subject to such terms and conditions as may be specified by 
the Board." 

(b) In regulation 15, 

(i) in sub-regulation (1), after clause (d), the following clause shall be 
inserted, namely:- 

'(e) commercial paper' 

(ii) in sub-regulation (2), in the explanation to proviso, the words, 
'commercial paper 1 , shall be inserted, after the words, 'government 
securities' and before the words, 'and treasury bills'. 
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(iii) in sub-regulation (3), in clause (c), in the first proviso, the words, 
‘commercial paper 1 , shall be inserted, after the words, ‘government 
securities’ and before the words ‘including treasury bills.' 


[F.No.SEBI/LE/22961/Oll 
D.R. MEHTA, Chairman 


Footnote: - 

1. SEBI (Foreign Institutional Investors) Regulations, 1995 the principal 

regulation was published in the Gazette of India on November 14, 1995, 

vide No.SEBI/LE/918(E). 

2. SEBI (Foreign Institutional Investors) Regulations, 1995 was subsequently 

amended - 

(a) on October 9, 1996 by the SEBI (Foreign Institutional Investors) 
(Amendment) Regulations, 1996 vide S.O. No. 702(E). 

(b) on November 19, 1996 by the SEBI (Foreign Institutional Investors) 
(Second Amendment) Regulations, 1996 vide S.O. No. 799(E). 

(c) on February 12, 1997 by the SEBI (Foreign Institutional Investors) 
Amendment Regulations, 1997 vide S.O. No. 105 (E). 

(d) on July 10, 1997 by the SEBI (Foreign Institutional Investors) 

Amendment Regulations, 1997 vide S.O. No. 495 (E). 

(e) on December 5, 1997 by the SEBI (Foreign Institutional Investors) 
(Third Amendment) Regulations, 1997 vide S.O. No 823 (E). 

(f) on April 20, 1998 by the SEBI (Foreign Institutional Investors) 

(Amendment) Regulations, 1998 vide S.O. No. 333(E). 

(g) on May 18, 1998 by the SEBI (Foreign Institutional Investors) (Second 
Amendment) Regulations, 1998 vide S.O. No. 417 (E). 

(h) on June 30, 1998 by the SEBI (Foreign Institutional Investors) (Third 
Amendment) Regulations, 1998 vide S.O. No. 545 (E). 

(i) on April 16, 1999 by the SEBI (Foreign Institutional Investors) 

(Amendment) Regulations, 1999, vide S.O. No. 263 (E). 

(j) on February 29, 2000 by SEBI (Foreign Institutional Investors) 

(Amendment) Regulations, 2000 vide S.O. No. 180(E). 

(k) on October 20, 2000 by SEBI (Foreign Institutional Investors) 
(Amendment) Regulations, 2000 vide S.O. No. 946 (E). 
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